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Iceland is among the world's most prosperous countries...

GDP per Capita 2015 (top 20 countries)
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Exports of goods and services (qa2015-Q32016)

...but the economy lacks in diversity
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Iceland has recovered remarkably well from the economic crash in 2008

Unem P I oym Nt (seasonally adjusted) Real wages Index (2000 annual average = 100)
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Inflation has been unprecedentedly low and stable in local currency terms...

Inflation (annualized, 12 month trailing)
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...but currency fluctuations make planning in foreign currency wildly unpredictable

Consumer price change in USD since jan 2007)
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Iceland's population is small and younger than most western countries’, ...

Population by sex and age group 2015
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...fairly well educated, ...

Educational attainment 2015 @6-75 year olds)
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...with the highest work force activity rates in Europe for both sexes.

Workforce aCtiVity rates in EurOpe 2015 (16-65 year olds, top 5 and bottom 5 for female)

Iceland

Sweden

Switzerland

Norway

Denmark

ltaly

Malta

Macedonia

g
g

S
8
S
3
8

100 %

Source: Eurostat



The population is increasingly - yet still not highly - diverse...

Population by country of birth Population by country of birth 2016
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...but recently with opposite immigration trends for Icelandic and foreign citizens
- possibly a sign of “brain drain”

Net immigration by citizenship
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Technological infrastructure is strong...

Households with internet access (top 20, Europe 2014)
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...and technology adoption very high

Broadband connections per capita Mobile subscriptions per capita
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Entrepreneurship levels are rather high...

New business reg Istrations (per 1,000 people ages 15-64, top 20 countries 2014)
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...and so are innovation levels

Patent appllcatl ONS (per 100,000 population top 30, 2014)

Journal articles (per 100,000 population, top 30, 2013)

Korea, Rep.
Japan

United States
Germany

China

New Zealand
Finland

Austria
Denmark
Singapore
United Kingdom
Luxembourg
France

Norway

Sweden
Switzerland
Iran, Islamic Rep.
Russian Federation
Monaco

Iceland

Italy

Israel
MNetherlands
Canada

Poland
Kazakhstan
Czech Republic
Australia
Belgium
Portugal

o -.--lllllllllllllllllllll

100

400

Switzerland
Denmark
Australia

Sweden
Singapore
Norway
Finland
Metherlands
Iceland
Slovenia
Canada

New Zealand
United Kingdom
Ireland
Belgium
Austria

Israel
Luxembourg
MNorth America
Czech Republic
United States
Portugal
Germany
Korea, Rep.
Spain

Iltaly

France
Estonia
Greece
Croatia

o

-
=
o

Source: World Bank and own calculations



Salaries in high-tech are modest, and have a particularly narrow distribution

Computer scientists’ monthly salaries (eb 2016) ...by experience
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National R&D investment level is high, ...

R&D expenditures as percentage of GDP (top 20, Europe 2015)
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...early stage funding activity is decent, ...

Number of deals by type Value of deals by type (undisclosed amounts excluded)
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...with demographically very similar founding teams, ...

Funding rounds in Iceland in 2015 & 2016 by gender mix of founding team
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...with several - mostly modestly sized - exits, ...

lcelandic startup exits to foreign buyers, past 5 years
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